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POLICY #16

Borrowing of Funds Policy


Reviewed by:		Dept. Executive Committee		Reviewed: 	May 1, 2020
Approving Body: 	Dept. Executive Committee		Date Approved: May 1, 2020

[bookmark: _GoBack]It is the policy of the Department of Minnesota American Legion Auxiliary, a 501(c)(19) not for profit Veterans Service Organization, St. Paul, Minnesota, to initiate borrowing of funds authority parameters as part of its overall system of financial internal controls.

Policies
1. All documents pertaining to the borrowing of funds for the American Legion Auxiliary, Department of Minnesota shall require two (2) signatures.

2. The first signature must always be that of the Department President. One of the signatures must always be that of the Executive Secretary or the Department Treasurer.  
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